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SAFEWAY STORES, IT^CORPORATED 

(A Maryland Corporation) AND SUSIDIARIES 
Consolidated Balance Sheet as at December 31,1927 
ASSETS 


Current Assets: 

Cash in Banks and on Hand...■... $1,324,603.41 

Accounts Receivable—Trade.. 338,279.^ 

Accounts Receivable—Sundry.. 121,316.93 

Merchandise Inventories... 7,774,768.63 


9,558,968.95 

Prepaid Expenses.. 103,657.38 

•Investment and Advances.. 60,199.63 

Fixed Assets: 

Real Estate and Buildings...$1,031,724.88 

Store and Warehouse Fixtures and 

Equipment. 3,210,727.34 

Automobiles and Trucks... 392,727.93 

Leaseholds—Improvements, Etc. 22,657.99 


4,657,838.14 

Less: Reserve for Depreciation.. 1,292,853.28 3,364,984.86 


$13,087,810.82 


LIABILITIES • ..- ’ 

Current Liabilities: 

Notes Payable—Banks and Brokers. $ 930,000.00 

Accounts Payable—Trade... 1,958,527.06 

Sundry Notes Payable. 765,066.08 

Dividends Payable. 209,252.50 

Accrued LiabiUties and Provision for Federal 

Income Tax . .. 703,891.15 


4.566,736.79 

Deposits on Leases .... 22,619.64 

Mortgages on Real Estate and Buildings. 203,611.51 

Surplus Reserved.. 200,000.00 

Capital and Surplus: 

Preferred 7% Cumulative Stock, Par Value $100.00 per share: 
Authorized 50,000 shares 

Outstanding 42,420 shares...$4,242,000.00 

Common Stock without Par Value and 
paid in surplus: 

Authorized 75,000 shares (8631 shares 
reserved for warrants): 

Outstanding 60,000 shares.. 1,935,616.28 

Earned Surplus__ 1,917,226.60 8,094,842.88 

Contingent Liabilities—None. 


$13.087,810.82 
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Consolidated Profit and Loss Account 

For the Year ended December 31,1927 


Gross Profit from Operations. $iT,8a3,747.59 

Expenses. 9,434,917.16 

Net Operating Profit.. 2,388,830.43 

Miscellaneous Charges (Net).. 134,149.81 

Net Income before Federal Income Tax...... 2,254,680.6a 

Provision for Federal Income Tax. 348,005.63 

Net Income. $1,906,674.99 


Earned Surplus 


For the Year ended December 31,1927 


Balance as at December 31,1926. 833,888.69 

Add Net Income for the Year ended December 31,1927. 1,906,674.99 


$2,740,563.68 

Deduct: 

Cash Dividends on Common Stock.... $ 571,630.00 
Cash Dividends and Premiums on Pre- 

ferred Stock ... 251,707.08 823,337.08 


Balance as at December 31,1927. $1,917,226.60 


Certificate of Auditors 

We have audited the books and accounts of Safeway Stores, Incor¬ 
porated (a Maryland corporation) and subsidiaries for the year ended 
December 31, 1927, and certify that the foregoing Balance Sheet, Profit 
and Loss Account and Surplus Account have been prepared therefrom, 
and, in our opinion, correctly present the financial position of the Com¬ 
panies at December 31,1927, and the result of the operations for the year 
ended on that date. 

PEAT, MARWICK. MITCHELL 6? CO. 

New York, N. Y., 

February 28,1928. 
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